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of the system employed by such employer an amount to cover the
quarterly contribution of the employer as so certified. The employer's
contributions shall be included in the budget of the employer and
levied and collected in the same manner as any other taxes are levied
and collected for the payment of salaries of members.
(2) If within ninety days after request therefor by the board any
employer shall not have provided the system with the records and
other information required hereunder or if within thirty days after
the last due date, as herein provided, the full accrued amount of the
employer contributions due on account of members employed by an
employer shall not have been received by the system from the chief
fiscal officer of such employer, then, notwithstanding anything herein
or in the provisions of any other law to the contrary, upon notifica-
tion by the board to the State Treasurer and Comptroller General as
to the default of such employer as herein provided, any distributions
which might otherwise be made to such employer from any funds of
the State shall be withheld from such employer until notice from the
board to the State Treasurer that such employer is no -longer in
default.
SECTION 17. Board to have custody of funds-board members
or employees not to have financial interest in monies.-(1) The
board shall be the trustee of the funds of the system, may invest
and reinvest such funds, may hold, purchase, sell, assign, transfer
and dispose of any of the securities and investments in which any of
the funds created herein shall have been invested, as well as the pro-
ceeds of such investments and any moneys belonging to such fund.
(2) Except as otherwise herein provided, no member of or person
employed by the board shall have a direct interest in the gains or
profits of any investment made by the board. No member of the
board or employee of the board shall, directly or indirectly, for him-
self or as an agent in any manner use the funds of the system except
to make such current and necessary payments as are authorized by
the board. Nor shall any member or employee of the board become an
endorser or surety, or in any manner an obligor, for moneys loaned
or borrowed from the board.
SECTION 18. State Treasurer to be custodian of funds.-(1)
The State Treasurer shall be the custodian of the funds of the
system. All payments from such funds shall be made by him only
upon vouchers: signed by two persons designated by the board. No


